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01 DEFIN TI ONS

As used in this Odinance, the follow ng words and phrases
shal | have the neanings set forth bel ow

a.

“Act” - Act 113 of 1990 enacted by the CGeneral Assenbly
of the Commonweal th of Pennsyl vani a

“Aut hority” - Redevelopnment Authority of the Gty of
Bet hl ehem

“City” - Cty of Bethlehem

“” Bet hl ehem Wor ks” Redevel opnent Area” or “District”
The tax increnent district created pursuant to this
Resol ution in accordance with the provisions of Act 113
of 1990.
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e. “County” - County of Northanpton

f. “Finance Oficer” - The legally authorized agent (the
Treasurer of the Taxing Districts and the Tax Coll ector
for City of Bethlehen) responsible by |law for receipt
and di sbursenent of the revenues for taxing bodies.

g. “Project Costs” - Such costs include any and all
eligible Costs undertaken within or for the benefit of
the Tax Increnent District in accordance wth the
express | anguage defining Project Costs as contained in

t he Act.
h. “Pl an” (or TIF Plan) - The “Bethl ehem Works”
Redevel opnent Plan - Tax Increnental Financing Plan

(TIF Plan) prepared by the Redevel opment Authority of
the Cty of Bet hl ehem and any duly authorized
amendnents thereto.

i “School District” - The Bethl ehem Area School District.

] - “Taxing Districts” - The Cty, County and School
District, collectively.

K. “Tax Increnment” or “Tax Increnent Revenues” - Tax
increnment or Tax Increment Revenues shall be deened to
include all revenues applicable to the Tax |Increnent
District as nore fully defined in the definition of Tax
| ncrement contained in the Act.

| . “Tax Increment Fund” - The fund maintained by the
Authority into which are paid all Tax Increnents and
into which are deposited all other revenues related to
the Tax Increnent District and the TIF Plan and from
whi ch noney is disbursed to pay Project Costs related
to the District.

345. 02 BOUNDARI ES OF THE DI STRI CT

The “Bet hl ehem Wrks” Redevel opnent Area shall contain those
units of property assessed for real property tax purposes as
described on Map 1 (attached) in Exhibit “A’.
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345. 03 CREATI ON AND TERM OF DI STRI CT

The “Bet hl ehem Wrks” Redevel opnent Area - Tax Increnental
District is hereby created as of the effective date of this
Or di nance. The “Bethl ehem Wrks” Tax Increnment District
shall continue in existence until such tinme as all Project
Costs are fully paid or wuntil June 30, 2020 whichever
occurs first. The Authority currently estimates that the
duration of the District will be twenty (20) years or |ess.
The Gty hereby determnes that the requisite tine provided
for under the Act subsequent to the public hearing has
passed as of the date of adoption of this Odinance.

345.04 NAME OF DI STRICT

The District shall be identified as “Bethlehem Wrks”
Redevel opnent Area for all TIF Plan and identification
pur poses.

345. 05 LEQ SLATI VE FI NDI NGS

The City hereby determnes, in accordance with the powers
conferred upon nunicipalities by the U ban Redevel opnent Law
and by the Act, based upon extensive studies and exam nation
of the <conditions currently existing wthin the Tax
I ncrenent District, that:

a. The District is a contiguous geographic area wthin a
desi gnat ed redevel opnent area.

b. The inprovenents are likely to enhance significantly
the value of real property in the D strict.

C. The aggregate value of equalized taxable property of
the District, plus all existing tax increnent
districts, does not exceed 10% of the total value of
equal i zed taxable property within the Cty.

d. The area conprising the District as a whole has not
been subject to adequate growth and devel opnent through
investnment by private enterprise and would not
reasonably be anticipated to be adequately devel oped
wi t hout the adoption of the TIF Pl an.

e. The TIF Plan conforns to the Cty master plan.
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f. The TIF Plan wll afford maxi mum opportunity,
consistent with sound needs of the Taxing Districts as
a whole, for the rehabilitation or redevel opnment of the
District by private enterprise.

g. The District IS a bl i ght ed ar ea cont ai ni ng
characteristics of blight as described in the Urban
Redevel opnent Law and the TIF Plan to be undertaken is
necessary to elimnate such conditions of blight.

345.06 APPROVAL OF TIF PLAN AND PRQIECT FI NANCI NG

The Gty Council of the Cty of Bethlehem hereby approves
the TIF Plan for the District prepared by the Authority and
authorizes the Authority to undertake any and all nethods of
financing of Project Costs available pursuant to Section 9
of the Act, as nodified by the Cooperation Agreenent.

345. 07 DESI GNATI ON OF AUTHORI TY AS PRQJIECT AUTHORI TY

The Gty Council of the City of Bethl ehem hereby designates
the Authority as the Authority as being charged wth
preparing, inplenenting, nonitoring, and directing the TIF |
Plan and as the issuer for any bonds or notes which may be
necessary to finance Project Costs for the District.

345. 08 CREATI ON OF TAX | NCREMENT FUND

The Authority will establish a Tax Increnment Fund account
whi ch shall hold all Tax Increnent Revenues for the Project.
The City Council of the Gty of Bethlehem hereby requests
that the Finance Oficers of the Taxing Districts to deposit
Tax Increnment Revenues as specified in the TIF Plan received
fromthe Taxing Districts, into a Tax Increment Fund to be
created for such purposes by the Authority. The Treasurer
of the Gty is also authorized to accept or deposit into the
Tax Increnment Fund any other gifts, appropriations, grants,
| oans, or other revenues to be applied to the District for
t he purposes of the Pl an.

345.09 TAX I NCREMENT REVENUES TO BE HELD I N TRUST FOR
PROJECT

The required Tax Increnents specified in the TIF Plan and
Cooperation Agreenent collected by the Finance Oficers of
the Taxing Districts, fromand after the date of settlenent
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of such taxes, shall be paid to the Tax Increnent Fund as
stated in Section 8 of the Cooperation Agreenent and shall
be held in trust in favor of the District for purposes of
the TIF Pl an.

345.10 APPLI CATI ON OF TAX | NCREMENT REVENUE

The Authority is hereby authorized to apply Tax I ncrenental
Revenues to Project Costs incurred in connection with the
TIF Plan for the District in accordance with the Act. The
Authority may undertake such expenditures, nmake such
appropriations, reinburse parties for prior expenditures
related to Project Costs, enter into such contracts and
agreenents with respect to the TIF Plan and the District
which, in the sole judgnent of the Authority, shall further
the purposes of the TIF Plan consistent with the provisions
of this Resolution. Any Tax Increnent Revenues remaining in
the Tax Increnent Fund after paynent of all Project Costs
has been made or provided for shall be returned to the
Taxing Districts on a pro rata basis in the proportions that
the property tax mllage of each taxing body bears to the
entire mllage levied by all Taxing Districts at the tine
t hat such funds remain.

345.11 PROCEDURES FOR COLLECTI ON OF TAX | NCREMENT REVENUES

The Authority is hereby directed to establish such dates for
recei pt of Tax Increnment Revenues, provide for any necessary
reserve for tax revenues, and establish provisions for
collection and enforcenent of paynent of Tax |ncrenent
Revenues to the extent perm ssible under the Act.

345.12 AGREEMENTS FOR FI NANCI AL SECURI TY FOR PRQJIECT COSTS

The City Council of the Cty of Bethlehem hereby agrees to
enter into the Cooperation Agreenent with the other Taxing
Districts and to provide any form of assurances toward
paynment of Project Costs as such agreenents nay be deened
necessary by the Authority in consultation with the Gty.
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345. 13 AMENDVENTS TO TI F PROPCSAL AND DI STRI CT
The Authority may propose and the Cty nmay adopt, by

resolution or otherw se such anmendnents to the TIF Plan as
are deenmed necessary and which are authorized by the Act.

(Ord. 4010 — Passed 6/6/00.)



